
Btnant
BR/\I BINANI 6ROUP

REF: BIUST.DUBM/2O1 8-1 9/05
October 30, 2018

The Secretary
The Galcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700 001.

Asst. Mce President
National Stock Exchange of India Limited
Exchange Plaza, $ Floor,
Plot No- C/1, G Bloc*
Bandra Kurfa GomPlex,
Bandra (East)
Mumbai-400 051
Code: BlllANllND

General Manager - DCS
Bombay Stock Exchange Limited
Corporate Relationship Department
1" Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Code: 500059

REG: _
oblioation and Disctosure Requirements). Requlations. 2015

We refer to our letter dated 23'd October,2018 intimating you about a meeting of the Board of
Directors of the Company ('the Board') to be held on Tuesday, 30b October, 2018-

We inform you that the Board, at its meeting held today:

1. Approved the Standalone Unaudited Financial Results of the Company for the quarter

and half year ended 30th September, 2018.

The Results (Standalone) along with the Limited Review Report, declaration on modffied
opinion on Auditors' Report is attached for your records.

2. The Company is awaiting consolidated financial statements of Binani Cement Limited
(BCL) and its subsidiaries and a joint venture for the period April 01 ,2017 till July 24,
2017 (date upto which the company had control) to be incorporated in the consolidated
financial staiements of the Company for the year ended 31"t March, 2018.. The
Consolidated financial statements of BCL being material to the consolidated financial
statements of the Company, the company is unable to draw its financial statement in
accordance with IND AS 1iO - Consolidated financial statement for the year ended 31"1

March,2018.

---Contd
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3. The 55ft Annual General Meeting of the Company for the Financial Yeat 2017-18 will be

held on 24ft December,2018.

The Meeting commenced atlf '45a-m. and concluded at.{Q-p'm'

This is for your information and records.

Thanking you,

Yours f;aithfully,
For Binani Industsies Limited

--J 
\-\q\9,.--1- lq*

Visalakshi Sridhar
Managing Director, CFO & Company Secretary

Encl:As above

Binani Industiles Limited
GIN: 1241 1 7WB'l 962PLC025584

Corporate Office: Mercantile Chambers, Ground Floor, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India'

Tef : +91 229026 3OO0 / 01 I O2 | Fax:, +91 222263 4960 | Email: mumbai@binani.net I wwwbinaniindustries'com

Reglstered Otflce:3712, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157. India

Tel: 081N326795 / 08100126796 | Far +91 33 4008 8802



€? Associates

Floor 3, Enterprise Centre

Nehru Road, Near Domestic Airport

Vite Parte (E), Mumbai 400099, INDIA

Tet: +91 22 3358 9800

Chartered Accountants

Limited Review RePort

Review Report to
The Board of Director: of
Binani lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standatone financial results ('the

Statement') of Binani lndustries Limited ('the Company') for the quarter ended September 30' 2018

and the year to date resutLs for the period Aprit 01 ,2018 to September 3O, 2018' ('the Statement')
being submitted by the Company pursuant to the requirements of Regutation 33 of the Securities and

Exchlnge Board of lndia (Listing Obtigations and Disctosure Requirements) Regutations,2015 as

modified by Circutar No. CIR/CFD tFACt67tZO16 dated Juty 5, 2016 (Listing Regutations).

This Statement, which is the responsibitity of the Company's Management and has been approved by

the Board of Directors, has been prepared in accordance with Ind AS 34 'lnterim Financial Reporting',
prescribed under Section 133 of the Companies Act, 201 3 read with retevant rutes issued thereunder
and otier recognized accounting practices and poticies generalty accepted in lndia. Our responsibil'ity is

to issue a report on t}te Statement based on our review.

Z. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410' Revievr

of lnterim Financial Information Performed by the Independent Auditor of the Entity issued by the
lnstitute of Chartered Accountants of India. This standard requires that we ptan and perform the
review to obtain moderate assurance as to whether the Statement is free of materia[ misstatement. A

review is timited primarity to inquiries of Company personnel and anatytical procedures apptied to
financial data and thus provide tess assurance than an audit- We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Basis for Disclaimer:

a. The Company has not adjusted its Foreign Currency (FC) toan payabl.e in accordance with
communication received from its lenders, this communication irctudes designation of FC loan to
INR denominated toan atong with a higher coupon rate. Further, the tender has demanded
repayment of a[[ outstanding loan amount inctuding interest and penal interest immediatety and
has also invoked the Corporate Guarantee issued by Binani Cement Limited (BCL). However, the
Company has continued to account for the said loan as FC loan with the then coupon rate and
recognized exchange fluctuation gain / loss in Statement of Profit and Loss which is uttimately
offset against transfer from I to Business Re-organisation Reserye (BRR). The said accounting
treatment by the Company is not in accordance with the revised terms of the loan and atso not in
comptiance with Ind AS 37 - Provision, Contingent LiabiliA and Contingent Assets and lnd AS 1 -
Presentation of Financial Statement. Had the Company foltowed the provisions of lnd AS 37 and
Ind AS -1, Current tiabitity, Business Reorganisation Reserve and Foreign Currency Monetary ltem
Transtation (FCMIT)woutd have been higher/ ([ower) by Rs. 2,003 lakhs Rs. (7,749) lakhs and Rs.

5,746 takhs, respectivety as on September 30, 2018. Further, 'other expenses (exchange
gain/toss)', 'finance cost' and'Transfer from Business Reorganisation Reserve'woutd have been
higher/(tower) by Rs. (3,469) takhs, Rs. 11,218 lakhs and Rs.7,749 lakhs respectivety for the
period ended September 30, 2018 and Rs. (1,956) takhs, Rs. 808 takhs and Rs. (1,148) takhs

for the quarter ended September 30, 201 8. (Refer Note 3 to the Statement).

Head Office: Ftoor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vite Parte (E), Mumbai 400099, lNDlA, Tet: +91 22 3358 9800
Bengaluru I Chennai I Hyderabad I Kolkata I Mumbai I NewDelhi-Gurugram I Pune www.mska.in
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b. The Company has not determined fair vatue of its investments in Binani Cement Limited (BCL) and

impairment of loans and advarrces, security deposits and trade receivabte due from BCL, Edayar

Zinc Limited (EZL) and Gtobat Composita Hotding Inc. as required by Ind AS 109 ' Financial

lnstruments on account of ongoing corporate insotvency resotution process at BCL and pending

outcome thereof and financiatlnstaUitity of EZL and Gl.obat Composite Hotding Inc. In this regard,

we are unabte to comment on the carrying vatue of these investments amounting to Rs. 341 ,425

lakhs, recoverabitity of loans and advancel of Rs. 6,523 lakhs, Security Deposits of Rs.10O takhs

and trade receivabfe of Rs. 1,372 Lakhs as at September 30, 2018 and its consequentiat impact, if
arry, on the financial Statement of the Company (Refer Note 4a ,5 and 6 to the Statement)

The Company has given corporate guarantees aggregating to Rs.61 3,841 takhs as at SePtember 30,

zolg to banks ana financial institutions on behatf of various subsidiaries. This irrctudes corporate

guarantee of Rs. 37g,7gZ lakhs on behatf of Binani Cements Ltd which is undergging corporate

insolvency resotution process under lnsotvency and Bankruptcy Code,2016 (the Code). The

Company has not determined the loss attowances, if any in respect of these corporate guarantees

as required by lnd AS 109 - Financial lnstruments on account of ongoing corPorate insotvency

resotuiion process at BCL and pending outcome thereof. ln this regard, we are unabte_to comment

on the consequential impact, if any, on t]e financial statement of the Company (Refer note 7 to

the Statement).

Having regard to the on-going Corporate lnsotvenry Resotution Process (CIRP) in BCL' there is an

appticitioi fi1ed with NCLT itteging that BCL was invotved in suspected fraudutent transaction

wiin tne Company, Promoter and the other Group Companies. Management has represented to us,

that there is no merit in these allegations. As the matter being sub-judice, we are unable to

comment on the consequential impact, if any, on the Statement.

The Company has not prepared and presented the Consolidated Ind AS financial statements and

financial resutts for the year ended March 31,2018 as required under section 129 (3) of the
Companies Act, 2013 and in accordance with the requirement of Regutation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 2015 for the reasons as stated in note 4bto
the itatement. ln this regard, we are unabte to comment on the consequentia[ impact, if any of
the non-compliance, on the financial statement of the Company. (Refer note 4b to the

statement).

d.

e.

f . We draw attention to the fottowing matters:

i. Note 8 of the statement wherein it is stated that the company has credited the increase in fair
vatue of atl equity investments including investments in subsidiaries to the Business

Reorganisation Reserve (BRR) in accordance with the scheme of Amalgamation approved by

the Hon'bte High Court at Catcutta on March 18,2014. Further, in accordance with the said
scheme, the company offsets certain expense (net) amounting to Rs. 3,110 takhs and Rs. 5,715

takhs against BRR during the quarter and period ended September 30, 2018, respectively.

ii. Note 9 of the Statement which states that, the Company is seeking recatl of the winding up
petition fited by one of the creditor. Further, the Company has received notices from few of
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its creditors ctaiming the Company to be insotvent under the Code, however the Company is in

the process of settlement of the claims with these parties'

iii. Note lOof the Statement, where in the managementhasexptained the reasonfor reduction in

the operations of the Company with Binani Cement Limited'

Our auditor's report on the standatone financial resutts for the quarter and year ended March 31, 2018 and

our limited review report for the quarter ended June 30, 2018 was disctaimed in respect of the matters

stated above. These matters have not been addressed by the Management of the Company in the unaudited

financial resutts for the quarter and period ended september 30, 2018.

Our timited review report on the standatone financial resutts for the quarter ended September 30,7017

contained Emphasis of matters (EOM) on matters stated in para (a),(c) and (f) above'

4. Disclaimer

Based on our review condulcted as above, in vbw of the effect of matter described in para (a) and possibte

effects of the matters described in para (b), (c), (d), (e) and (f) in the 'Basis for Disclaimer' paragraph

above, we are unable to comment whethei the accompanying statement of unaudited standatone finarrcial

resutts are prepared in accordance with tnd AS 34, prescribed under Section 133 of tle Companies Act,

201 3 read with retevant rules issued thereunder and other recognized accounting practices and poticies has

not disctosed the information required to be disctosed in accordance with the requirements of Regulation

33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015,_ as modified by Circutar

No. clR/cFDlF1ct6zTzoto aated Juty 5, 2016, in the manrrer in which it is to be disctosed, or that it
contains any material misstatement.

5. lulaterial uncertainty related to Going Corrcern

Management has prepared the Standatone Financial Resutts on going concern basis in spite of the
foltowing facts and circumstances:

1 ) The Company has reported losses before taxes of Rs. 160 lakhs and 412 takhs for the quarter and

period ended September 30,2018 respectivety'
Z\ The guarantees issued by the company on behatf of subsidiaries are significant in relation to the

net worth of the Company as at September 30, 2018.
3) The constant decrease in the operations of the Company.

4\ Significance of the matters stated in Basis for Disctaimer paragraph above.

This situation indicates the existence of a material uncertainty that may cast significant doubt on the
Company's abil.ity to continue as a going concern and therefore the Company may unabte to reatise its
assets and discharge its tiabitities in the normal courue of business. (Refer note 12 to the statement)
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Our auditor's report on ttre standalone finarrcial results for the quarter and year ended March 31, 2018 and

our limited req/bw report for the quarter ended June 30, 2018 also contained the above materiat

uncertainty related to Goirg Concern.

For AISKA & Asociates
Chartered Accountants
lCAl Firm Registration No.1O5O47W

Ptace: l{umbai
tlate: Octsber 30' 2018

Atember$ip |*o.: 1241 1 8
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Corporate Office: Mercantile Chambers, 12 J.N.heredia Marg, Ballard Estate, Mumbai 400 001.

CIN No. L241 17\N81962P1C025584

Statement of Standalone unaudited Financial Results for the Quarter and Half Year ended 30th September, 2018

n

ParticularE

Quarter ended Half year ended Year ended

30.09.2018 30 06.2018 30 09 2017 30.09.201E 30 09.2017 31 03.2016

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Income from Operation3
Sales i Income from Operations

Other Income

Transfer to Business Reorganisation Reserire (ReGr Note 8)

64

173
{109'

58

113
(1091

381

149

{1 01'

122
286

t21al|

3,289

369
()o)'

3,697

608
t4'rl/4'

Total Income ftom Operatons 128 82 429 190 3.456 3.901

Erpenses
(a) Purchase of Traded Goods
(b) Oirect Expenses
(c) EmploFe Benefits b9enses
(d) Finanoe Costs
Transfrr from Business Reqganisalion ReseNe (Reftr Nob 8)

(e) Depreciation and Amortisatim Expenses

(fl Other Expenses

Transfer from Business Reotganiealion Reserve (R*r l.JoG 8)

6
7a

I,iti8
(1,5581

17

1,848
(r,6611

6

114
'1,157

(1,457,
23

1,424
(1,2s7,

(3)

187

1,260
(1,260)

20
504

(282,

12
r96

3,0r5
(3,or5l

a0
3272

l2,s1El

1,507
992

375
2,503

(2,s03)

43
816

(28s)

1,507
1,033

676
5,073

(5,073)

85

1,763
(684)

TGl ErDensea 2n 314 426 602 3,414 4 380

3 Pnfit / (Lossl froor opsatilc b.bIc GrcepEdd hams (f-2) (1601 (252 3 1112, 12 /d79

a &ptional ltems
5 FEfit / (Loss) frar ontn*y.ctivitict b.'fo!ttq (!:!) nflu 3 1112 12 (47g',,

6 TaExoenses 17 a 26

7 HPrcfft/(Losrl from odanatyactivigeE aftertax ( ffi ) (r$l Q32) 3 (,105 12

t fuaordinary ltems (net of tax expenses)

I H Profit, (Los3) for the period ( 7{ ) fi531 Q52) 3 ({05 12 (5051

lO CEler Comprehensive Income, net of Income Tax (3 (6 (3 (1o' A

ll Tot l ComplEhensiye Incoma ior the podod (9 +10 ) fl56 (252) (3 tlo8 2 (499'

12 H- up Equity Sharc Capital ( Face Value per share Rs 10 each ) 3,13E 3,1 38 3,1 36 3.134 3 138 3.1 3E

l! tunings Per Sha.o (EPS)

(., Rs. 1 0/- each) (not annualised)
(a) Basic

6l Diluted

(0.49
(0.49

(0 80)
(0 80)

0.01

001
(r.2e)
ll_291

0.04
004

(1 61

(1.6'r

(r)



Pafticulars

Standalone

Gluarter ended Half vear ended /ear ended

30.09.201E 30 06.201E 30 09 2017 30.09.2018 30 09.2017 31 .03.20'16

(Unaudited) (Unaudited) (Unaudited) (unaudited) (Unaudited) (Audited)

A

I

2

PARTICUI,.ARS OF SHAREHOLDIiIG

Public Shareholding
- Number of Shares

- Percentage of Shareholding

Promoters and Promoter Group Shareholding

a Pledged/Encumbered
- Number of Shares
- Percentage of shares (as a % of the total shareholding of pft,moter and
promoter group)

- Percentage of shares (as a % of the btal share capital of the company)

b. Non-encumbe{ed
- Number of Shares
- Percentage of shares (as a % of the total shareholding of ppmoter and
promotef group)

- Percentage of sfEres (as a % of t|e total shate capital of the comparry)

14,E62,521

47.38

15,503,654

10(

52.62

14,862,521

47.38

16,503,6s4

100

52.62

14,862,521

47 3E

16,503,654

10(

52.62

14,862,521

47.38

16,503,654

100

s2.62

14,862,521

47 38

16,503,654

100

52.62

14,862,521

47.38

r 6,503,654

100

5262

B IVESTOR COTPI-AIXTS
+nding at the beginning d lhe quarter

leceived during the quarGr

)tsposed of during the quarbr
Rernainino unresohd al the end of lhe quaner

0
3

3
0

ard Li.Hitft:srise

Prticulara

(Rs In lakhs)

Ouarter endcd ilalfyearended Yearended

E}.09.2018 30.06 z)18 30.09.2)17 9t.09.2018 30.G).2017 31.03 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unadited) (Audited)

rl
d
tl
cl

4
d
U

lcgment Revenue
Fdia
-qistics
lEllmrfa.l

25

39

't9

39

33

o

342

4

,n

86

969),
134

1,067
) 476

fd(a+b+c) u 4n 381 122 3.289 3.697

Lament ResultB
Hia
d*tiG

1

(3
1

(3)
(1)

17

2
16t

15
(2\

10

73

fd(a+b) 12 tz) 16 14 13 83

Lcss : Interest expenses

les : Other Unallocable Expenditure net off Unallocable income

1,558
(l,rO0

1,457
(1,2O7)

1,260
(1,247

3,015
(2,607)

2,503
(2,502"

5,073
(4,511

fdal Profit, ( Loss ) ftom ordinary actiyities before tar (160) (2521 ? (4121 12 (47s"

l} Sroment Assets and Seqment Liabilitie3( Refer Note below

' Segment wise assets and liabilities are not provided due to resources used are @mmon for all segments and mt dlocaHe to any segrsil given in lhe result

(2)

?O-



STATEMENT OF ASSETS A1{O UAHUNES
n

Particula13 Standalone
As at

30.09.2018
fl lnrrrdiladl

As at
31 03.2018
(Audited)

A

I

2

B
I

2

3

ASSETS

l{on+u]fent as3ett
(a) Property Plant and Equipment
(b) Other Intangibles

(c) Goodwill

(d) lntangible asseb under development
(e) Financial Assets

(l) Investments
(ii) Loans
(iii) Other Financial Assets

(D Income Tax Asseb (NeO

(g) Other non+unent assets

Sub-total

Current assets
(a) Financial Assets

(l) Incstnents
(ii) Trade Receivables
(iii) Cash and Cash Eguivalents

(iv) Bank Babnces off|er lhan Cash and Cash Equi\ralents

(v) Loans
(Yi) Other Finarcbl Assets

(b) Other current *sets

s||btotal

4,076
12

354

47

130,87
5,166

222
4,5:t6

21

4,113
18

354

47

430,269

4,618

222

4,982
21

444,921 444,644

8
2,519

l9
tt8
869

r,914
IrO

8
2,431

2.
147

u2
2,099

112

5,efi 6,051

K'TAL. ASSETS ,15O"568 (50,705

ECTJIW AND LIABILINES
ESrtty

14 Equity Share Capital

lb) Other Equity

S.b-total

U{rilitios
br-Cureil Liabillties

[a] Financial Liabilities
(i) Bonwvings

O) Provisions

[q OefeFed tax liabilities (net)

$t{otal
qrrent Liabllities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables

(iii) Other Financial Liabilities

O) Provisions

S.a-total

3,138
211"C61

3,136
^'2,E95

217.699 226,833

42,205
42

20.310

4',t,771

4A

21.777

62,558 63.596

I10,373
9,469

42,438

3t

't18,262
9,942

32,850

22

170.311 161 .076

]I}TAL - EOUITY & LIABLITIES 450.tEE 450,705

(3)



Notgs to the above standalone financEl ngsults:

ffim|Resu|tsoftheCompanyforthequarterandha|fyearendedSeptember30'2018havebeenreviewedby
the Audit Committee of the Board and approved by the Board of Directors at its meeting held on October 30, 2018.

2 This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under

Section 133 of the Companies Act, 2013 and the other recognised accounting practices and principles to the extent applicable.

The Company was in the pro@ss of restructuring its bank borrowings with the lender. However, in the interim, the lender has communicated to

the Company about recalling of its bonowings and has also designated the foreign currency debt into INR denominated debt with higher coupon

rate and has demanded repayment of all outstanding debt balance alongwith corresponding interest and penal interest, immediately. The

Company has requested the lender to defer the recall and has in the interim provided alternative mechanism for repayment of its loans in due

course The lender had filed its claim to BCL (subsidiary till July 24,2017) which is under the IBC process and has also invoked the Corporate

Guarantee issued by BCL. The Resolution Professional (RP) has verified the dues at Rs.61,990 lakhs as at July 25, 2017. Hopeful of a

favourable consideration by the lender of its alternative mechanism, the Company continues to denominate such loans in foreign currency and

has not classified the outstanding Loan as Current Liabilities. Further, it has also not accounted for differential liability and penal interest

amounting to Rs.7,749 Lakhs (Netof FCMIT) till September 30, 2018 (Rs. 9,715 lakhs till March 2018).

Binani Cement Limited (BCL), a major subsidiary was admitted under the Corporate Insolvency and Resolution Process (CIRP) in accordance

with the lnsolvency and Bankruptcy Code, 2016 (lBC) dated July 25, 2017 and a Resolution Professional was appointed. Effective from July 25,

2017 the Board of Direc{ors of BCL were suspended and effec{ively Binani Industries Limited (BlL) lost control over BCL with regards to

operational and financial decision-making powers and derive economic benefits from its activities. This has resulted in the following:

a) The Company has investnent in equity shares of Binani Cements Ltd (BCL) having a carrying amount of Rs. 3,39,739 lakhs as on

September 30, 2018 (March 2018: Rs. 3,39,739 lakhs ) and in non-cumulative redeemable preference shares of BCL amounting to Rs. 1,686

lakhs as at September 30,2018 (Marcfr 2018: Rs. 1,621 lakhs) (Cost: Rs 6,002 lakhs). Pending the final outcome of the CIRP , the

management of the Company has continued to value these InvestmenF in BGL at the fair value as was anived on March 31,2017. Also the

Company has loans and advances of Rs. 7fl) lakhs, security deposits of Rs. 1il) lakhs and trade receivables of Rs. 1372 lakhs due from BCL

and the ultimap rccoverabte amount of these dues is not known and uncertain until he conclusion of CIRP prccess. NCI-AT has reserved the

order in the last headng held on August 30,2018 and the order is yet to be pronounced.

b) The Company is awaiting consolitlated financial statements of Binani Cement Limited (BCL) and its subsidiaries and a joint venture for the

period April O'l, zJ17 fll July 24,2017 (dab upto whicfr the oompany had control) to be incorporated in the consolidated financial stabments ol

the Company for the year ended ltrarcfi 31, 2018. The Consolidabd financial statements of BCL being mabrial to the consolidabd financial

statements of the Cornpany, the company is unable to drarr ils financial staiement in accordance with lnd AS 110 - Consolidated Financial

Statement for the year ended March 31, 2018.

5 As per the Debts Recovery Tribunal (DRT) order on the Securitization Application, Edayar Zinc Limited (EZL), a *bsiliary oompany, were to
pay Punjab National Bank (lender to subsidiary) Rs. 25,000 per day till the order being finalised by the DRT on behalf of ttrc Gonsortium of
Banks. Orving to the paucity of funds of the subsidiary, the company is paying this amount on behalf of the subsidiary. The amounts recoverable

e on September 30, 2018 (including other expenses paid on behalf of EZL) is Rs 657 lakhs. The Consortium of Banks led by Punjab National

Bank (PNB) have taken symbolic possession of the assets situated at Binanipuram, Kerala under SARFESI Ad, 2m2. The Consortium of
Banks led by PNB had e-auctioned the property, which was unsuccessful.

B Qobal Composite Holding INC a wholly owned foreign subsidiary of the Company is looking for new business opportunities post the sale of its
6sets in March 2015. The Company is hopeful of recovering the loans extended to Global Composite Holding Inc and has made a provision

tur write off of advances for only Rs 3,096 lakhs. The amount outstanding as on September 30, 2018 is (net of the provision fror write off) is Rs.

5,166 lakhs and on basis of the Company's discussion with the management of CPI Binani, the Company believe these receivables are good

ard no provision is considered necessary in respect of this outstanding balance.

The Company had given guarantees to banks and financial institutions in the earlier years on behalf of various subsbiaries, for the purpose ol

Wansion prqects and working capital requirements The outstanding aggregate balance of these guarantees is Rs- 6,13,841 Lakhs as on

September 30, 2018 (March 2018: Rs. 5,90,247 lakhs) fincluding Corporate Guarantee issued on behalf of BGL of Rs. 3,79,792 Lakhs]. BCL
has also jointly and severally Guaranteed the loans alongwith the Company on behalf of 38 Binani Glass Fibre Sart, Luxembourg aggregating to
Rs 1,85,290 lakhs as on September 30, 2018 (March 2018: 1,63,061 lakhs) (included in the abovementioned amounts). The Lender of 38
Bnani Glass Fibre Sarl, Luxembourg has submitted its claim to BCL resolution professionals. Basis the ongoing CIRP fie Cornpany is

confident that the BCL will generate sufficient cash/value to repay their borrowings. Further the Company has not received any claims from the
bnders of 38 Binani Glass Fibre Sarl, Luxembourg- Accordingly, in the opinaon of the managenent these corporate guarantees are nol
expected to result into any financial liability on the Company. The Company has short tenn loan payable to BCL amounting to Rs- 114,857 lakhs
as at September 30, 2018 and March 2018 and interest payable outstanding on the said loan is Rs. 9,298 lakhs as at September 30, 2018 and
March 2018 " BCL has decided not to charge interest on these payable since April 01 ,2015 ornyards, accordingly no interest has been recorded
in books of the company since then.

I Pursuant to a separate Scheme of Amalgamation approved by the Hon'ble High Court at Kolkata between Wada lndustrial Estate Limited
(WIEL) and a step down wholly owned subsidiary of the Company on March 18,2014, being the Company as a suc@ssor to WIEL (the
scheme), the Company had applied AS 30, Accounting Standard on Financial Instruments: Recognition and Measurement (AS 30), issued by
the Institute of Chartered Accountants of India (lCAl), and pursuant thereto has as on March 31 ,2014, being the date of conclusion of the first
Accounting Year post the provisions of AS 30 becoming applicable to the Company, classified the investments as "available for sale financial
assets' and has accordingly, measured such investments at fair value as on that date. All amount required to be taken as per AS 30 to revenue
reserve or to an appropriate equity account shall be aggregated and such aggregate shall be taken to the Business Reorganisation Reserves
(BRR) As mentioned in the scheme, ln the event of any conflict between the provision of AS 30 and any other Accounting Standards, the
provision of AS 30 will be applied in preference to any other Accounting Standard. BRR shall constitute a reserve arising as per this Scheme
and shall not for any purpose be considered to be a Reserve created by the Company.
During the year 2016, the Institute of Chartered Accountants of India (lCAl) has withdrawn AS 30. Consequent to this, the Company has applied
principles of notified Ind AS 109 related to Financial Instruments being new accounting standards applicable instead of AS 30. All equity
investment including Investment in Subsidiaries are fair valued. Accordingly, all amounts required to be taken as per the Financial Instruments
Standards under lnd AS to revenue reserve or to an appropriate equity account / Other Comprehensive Income are aggregated and such

d amount is taken to Business Reorganisation Reserves (BRR). Hence, in accordance with the scheme, the certain
(net) amounting to Rs.3,110 lakhs against BRR during the quarter ended September 30, 2018.

I



9 on'ble High Court of Calcutta and has been admitted by the

Court on September 20, 2017. The Company has paid in entirety the due to the Creditor based on the settlement The Company is seeking

recall of the order. Further felv creditors have filed insolvency under IBG however the Company is seeking/is in the process of seeking

settlement of the claims and amounts with the said parties.

lO The Company was providing Logistics Services to one of its subsidiary i.e. BCL (Till July 25, 2017). The said subsidiary is now taking logistics

services from other vendors. The Company is in process of finding alternate opportunities.

11 The Statutory auditors have disclaimed their review report in respect of matters in point (3) to (10) above.

The management is working towards finding a workable solution to resolve the financial position by discussion with the lenders and others anc

to continue its business as going conoem. Accordingly, the management considers it appropriate to prepare these financial statements on €

going concem basis.

12

13 Investors can view the Financial Results of the Company at the Company's website www.binaniindustries.com or at the websites of BSE

(www.bseindia.com) or NSE (umnr.nseindia.com) or CSE (,,rnml.cse-india.com)

14 The figures for the previous periods / year have been regrouped / recasted wherever considered necessary.
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Place: Mumbai
Date : 30th October. 2018

#l/ "( \g

a.


